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Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of DJ Energy Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss, the Cash Flow Statement, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, as amended ("Accounting Standards”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its Loss and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report but does not
include the financial statements and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material
w*/ misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
A __accounting estimates and related disclosures made by the management.
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Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of the
Company.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended March 31, 2022 were audited
by predecessor auditor and expressed unmodified opinion vide their report dated July 12,
2022.

Our opinion on the financial statements is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account.
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d)

e)

f)

g)

h)

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 29 to the financial
statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge
and belief, as disclosed in the note 34(vi) to the financial statements
no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the note 34(vii) to the financial
statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule 11(g)
of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A
s

Mehul Parekh

(Partner)

(Membership No. 121513)
(UDIN: 23121513BGYAA]3710)

Place: Mumbai
Date: June 01, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act’)

We have audited the internal financial controls with reference to financial statements of
DJ Energy Private Limited (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controis with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2023, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration Nol17366W/W-100018)

e

Mehul Parekh

(Partner)

(Membership No. 121513)
(UDIN: 23121513BGYAA]3710)

Place: Mumbai
Date: June 01, 2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR'’S REPORT

Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of D3 Energy Private Limited of even date

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) As the Company does not hold any intangible assets, reporting under clause 3(i)(a)(B) of the
Order is not applicable.

(b) The Company has a program of verification of property, plant and equipment so to cover all the
items over a period of 3 years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain property, plant and
equipment were due for verification during the year and were physically verified by the management
during the year. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

(c) Based on the examination of the registered title deeds and other records provided to us, we
report that, the title deeds of all the immovable properties, (other than immovable properties where
the Company is the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the financial statements included in property, plant and equipment are held in the name
of the Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the year. The
Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(i) (a) The Company does not have any inventory and hence reporting under clause (ii)(a) of the Order
is not applicable.

(b) According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time during the year,
from banks or financial institutions on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly returns or statements
comprising stock and book debt statements, and other stipulated financial information filed by the
Company with such banks are in agreement with the unaudited books of account of the Company of
the respective quarters, The Company has not been sanctioned any working capital facility from
financial institutions.

(iii) (@) The Company has provided loans, during the year and details of which are given below:

Particulars Loans
(Rs. in lakhs)

A. Aggregate amount granted /

| provided during the year:

| - Others (Holding Company) 79.69
B. Balance outstanding as at balance

sheet date in respect of above

OU"/ | cases:

= =Qthers (Holding Company & Fellow 13,221.11
’ SK ’
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The Company has not made investments, provided any guarantee or security to any other entity
during the year.

(b) The loans made during the year are, in our opinion, prima facie, not prejudicial to the Company’s
interest. During the year, the Company has not made investments, provided guarantees or security
to Companies, Firms, Limited Liability Partnerships or any other entity.

(c) In respect of loans granted by the Company, where the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts of
interest are regular as per stipulation.

(d) In respect of loans granted by the Company, there is no amount overdue for more than 90 days
at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sections 185 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees provided. There are no securities given
in respect of which provisions of Section 185 of Companies Act 2013 are applicable. Further in our
opinion and according to information and explanations given to us, provisions of section 186 of the
Companies Act 2013 are not applicable to the Company.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account maintained by
the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under Section 148(1) of the
Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have
been made and maintained by the Company. We have, however, not made a detailed examination
of the cost records with a view to determine whether they are accurate or complete.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
cess and other material statutory dues applicable to the Company have generally been regularly
deposited by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
value Added Tax, cess and other material statutory dues in arrears as at March 31, 2023 for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been deposited on
account of disputes as on March 31, 2023.

(viii) There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(ix) (a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or

——gayvernment or any government authority.
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(c) The Company has not taken any term loan during the year and there are no unutilised term loans
at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(e) and clause (ix)(f) of the Order is not applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
(x)(b) of the Order is not applicable to the Company.

(xi} (2) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been naticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies Act,
2013 are not applicable to the Company.

(xiv) (@) The Company has an internal audit system commensurate with the size and the nature of its
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the
period under audit has been considered by us.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(d) The Group does not have any CIC as part of the Group and accordingly reporting under clause
(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(xviii) During the year, the statutory auditors of the Company has resigned and there were no issues,
objections or concerns raised by such outgoing auditors.
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) (a) The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the Order
is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Vi

Mehul Parekh

Partner

(Membership No. 121513)
(UDIN: 23121513BGYAA]3710)

Place: Mumbai
Date: June 01, 2023
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DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

BALANCE SHEET AS AT MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

As at As at
Notes March 31,2023 March 31, 2022
Equity and Liabilities
Shareholders' funds
Share capital 3 12,661 12,661
Reserves and surplus 4 (4,016) (3.831)
8,645 8,830
Compulsorily convertible debentures (CCDs) 5 7,944 7,944
Non-current liabilities
Long-term borrowings 6 59,243 68,599
Deferred tax liability (net) 7 1,070 -
Long-term provisions 8 36 29
60,349 68,628
Current liabilities
Short-term borrowings 9 5,671 8,878
Trade payables
Qutstanding dues of micro and small enterprises : : 10 7 32
Outstanding dues to creditors other than micro and small enterprises 10 89 156
Other current liabilities 10 4,589 3,678
Short-term provisions 8 208 246
10,564 12,990
TOTAL ” 87,502 98,392
Assets
Non-current assets
Property, plant and equipment 11 43,665 46,170
Non-current investments 12 3,548 5,548
Long term loans and advances 13 14,904 21,137
Other non-current assets 14 8,719 4,752
70,836 77,607
Current assets
Trade receivables 15 3,276 10,617
Cash and cash equivalents (CCE) 16(a) 6,859 4,001
Bank balances other than CCE above 16(b) 3,908 3,650
Short term loans and advances 13 677 546
Other current assets 17 1,946 1.971
16,666 20,785
TOTAL 87,502 98,392
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants DJ Energy Private Limited
Mehul Parekh Nilesh Patil e—m" Arno Kikkert
Partner Director and Finance Controller Director
Membership No. : 121513 DIN : 09426673 DIN : 07597673
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DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

For the year ended  For the year ended

Notes March 31, 2023 March 31, 2022

Income
Revenue from operations 18 10,499 11,109
Other income 19 3.900 2,927
Total income (A) 14,399 14,036
Expenses
Operating and maintenance expenses 20 1,096 990
Employee benefits expense 21 234 218
Other expenses 22 743 755
Total expenses (B) 2,073 1,963
Earnings before interest, tax, depreciation and amortisation (EBITDA) (A-B) 12,326 12,073
Finance costs 23 8918 9,096
Depreciation expense 11 2,523 2,523
Profit before tax 885 454
Tax expenses / (credit)

Current tax - -

Deferred tax (credit) 7 1.070 (323)
Total tax (credit) 1,070 (323)
(Loss) / Profit for the year (185) 777
Earnings per equity share ('EPS")
[Nominal value of share INR 10/- each (March 31, 2022 INR 10/- each)]
Basic EPS and Diluted EPS 24 (0.15) 0.61
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants

Y

pleest

Mehul Parekh
Partner

Membership No. : 121513

Place : Mumbai
Date : June 01, 2023
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For and on behalf of the Board of Directors of
DJ Energy Private Limited

(TPOeb

Nilesh Patil  eer—"" Arno Kikkert
Director and Finance Controller Director
DIN : 09426673 DIN : 07597673

Place : Amsterdam
Date : June 01, 2023

Place : Goa
Date : June 01, 2023



DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

March 31, 2023 March 31, 2022
A. Cash flows from operating activities :
Profit before tax 885 454
Adjustment to reconcile profit / (loss) before tax to net cash flows:
Interest (income) (2,969) (2,909)
Provision no longer required written back (94) -
Depreciation expense 2,523 2,523
Finance cost 8,918 9,096
Loss on sale of fixed assets 2 8,380 - 8,710
Operating profit before working capital changes 9,265 9,164
Movement in working capital:
Increase/(decrease) in trade payables 2 (100)
(Decrease)/increase in provisions 3D 26
(Decrease)/increase in other liabilities (86) 3,038
Decrease/(increase) in trade receivables 2,127 (5,512)
(Increase) in loans and advances 81) (78)
Decrease/(increase) in other assets 182 (1,816)
2,113 (4,442)
Cash generated from operations 11,378 4,722
Direct taxes paid (net) (321) (85)
Net cash flow from operating activities (A) 11,057 4,637
B. Cash flow from investing activities
Interest received 3,826 2,830
Unsecured loan given to related parties (80) (1,598)
Repayment of unsecured loan given to related parties 6,584 1,924
Redemption in Optionally Convertible Redeemable Preference Shares 2,000 -
Investment in fixed deposits (having original maturity of more than
three months) (net) €9 (3,650)
Purchase of property plant and equipment, including capital work in
. (20) (10)
progress and capital advances
Net cash flow from / (used in) from investing activities (B) 12,052 (504)
C. Cash flow from financing activities
Redemption of non convertible debentures (3,926) (960)
Proceeds of long-term borrowings 1,700 3,685
Repayment / prepayment of long-term borrowings (5,385) -
(Repayment)/proceeds from short-term borrowings (net) (4,952) 4,952
Finance cost paid (7,688) (9,096)
Net cash flow used in financing activities (C) (20,251) (1,419)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,858 2,714
Cash and cash equivalents at the beginning of the year 4,001 1,287
Cash and cash equivalents at the end of the year 6,859 4,001
Reconciliation of cash and cash equivalents with the balance sheet:
Components of cash and cash equivalents
Cash on hand - -
Balance in current account 725 41
Balance in deposit account 6.134 3,960
Cash and cash equivalents at the end of the year (refer note 16) 6,859 4,001




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Summary of significant accounting policies (refer note 2.1)
Note: N
1) The above Cash Flow Statement has been prepared under the “Indirect Method’as set out in the Accounting Standard (AS-3) on Cash Flow Statement.
I1) Figures in brackets are outflows.
III) Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Chartered Accountants DJ Energy Private Limited
o a %
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Mehul Parekh Nilesh Patil — Arno Kikkert
Partner Director and Finance Controller Director
Membership No. : 121513 DIN : 09426673 DIN : 07597673
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Date : June 01, 2023 Date : June 01, 2023 Date : June 01, 2023
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DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCRH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

1 Corporate information

DI Energy Private Limited (‘the company') is a private Jimited company domiciled in India. The company is in the business of generation and sale of
electricity. As at March 31, 2023, the company has operating Wwind Mills of 94 MW capacity located at Jaora, Districts Ratlam and Mandsaur, Madhya
Pradesh.

2 Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP). The
financial statements have been prepared to comply in all material respects with the Accounting Standards notified under the section 133 of the
Companies Act, 2013 read with Companies (Accounting Standard) Rules, 2021. The financial statements have been prepared on an accrual basis and
under the historical cost convention. The accounting policies have been consistently applied by the company and are consistent with those used in the

previous year.

2.1 Summary of significant accounting policies

a. Use of estimates

The preparation of financial statements is in conformity with Indian GAAP which requires management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities at the end of the reporting period
Although thesc estimates are based upon management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring material adjustment to the carrying amounts of assets or liabilities in future periods

b. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.
The specific recognition criteria described below must also be met before revenue is recognized

Sale of Electricity

Revenue from the sale of electricity is recognized on the basis of the number of units of power generated and supplied in accordance with joint meter
readings undertaken on a monthly basis by representatives of the licensed distribution or transmission utilities and the company at the rates prevailing on
the date of supply to grid as determined by the power purchase agreement.

Accrued revenue represents the revenue that the company recognizes where the PPA is signed but invoice is raised subsequently.
Interest

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest earned from
customers on delayed payment are accounted on receipt basis. Interest income is included under the head “other income” in the statement of profit and
loss.

Insurance claims
Receipts from insurance claims are accounted after the same are approved by the insurance company.

c¢. Government grants

Grants and subsidies from the government are recognized when there is reasonable assurance that (i) the company will comply with the conditions
attached to them, and (ii) the grant/subsidy will be received. When the Grant or subsidy relates to revenue, it is recognised as income on a systematic
basis in the statement of profit and loss over the periods necessary to match them with the related costs, which they are intended to compensate.

Generation Based Incentive (GBI)

Generation Based Incentive (“GBI") income is earned and recognized on the projects which sell electricity to licensed distribution utilities at tariffs
determined by relevant State Electricity Regulatory Commissions (“SERCs”). GBI is paid at a fixed price of INR 0.50/kwh of electricity units sold
subject to a cap of INR 10 million/MW of capacity installed for the electricity fed into the grid for a period not less than four years and a maximum of’
ten years.

d. Foreign currency transactions and balances

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between thc
reporting currency and the foreign currency at the date of the transaction.




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Conversion
Foreign currency monetary items arc reported using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured in
terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction

Exchange differences

Exchange differences arising on translation/ settlement of foreign currency monetary ilems are recognized as income or as expenses in the period in
which they arise. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Property, plant and equipment

Property, plant and equipment arc stated at cost net of accumulated depreciation and accumulated impairment losses, if any. The costs comprises of the
purchase price, borrowings costs if capitalisation criteria are met and directly attributable costs of bringing the asset to its working condition for the
intended use. Any trade discounts and rebates are deducted in arriving at the cost of the property, plant and equipment.

Subsequent expenditure related to an jtem of fixed assct is added to its book value only if it increases the future benefits from the existing asset beyond
its previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure
and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

The company identifies and determines cost of each component/part of the asset separately, if it has a cost that is significant to the total cost of the asset
and has a useful life that is materially different from that of the remaining life.

Capital Work-In-Progress:
Costs and direct expenses incurred for construction of assets or assets to be acquired and for assets not ready for use arc disclosed under “Capital Work-
in- Progress”.

Depreciation on property, plant and equipment

The company provides depreciation on Straight line method (SLM) / Written down value (WDV) basis on Plant & Equipment and on WDV basis for all
other asscis on the basis of uscful life estimated by the management. The company has used the following useful life to provide depreciation on its fixed
assets. Temporary structures are depreciated 100% in the year in which they are capitalised.

Category of fixed assets SLM / WDV Useful life
, . N SLM 3 -25 years
Plant & Equipment WDV s
Furniture & Fixtures WDV 10 Years
Vehicles WDV 10 Years
Office Equipment WDV 5 Years
Computer WDV 3 Years

* Based on technical estimate, the useful life of Plant & Equipment are different than indicated in Schedule 11 to the Companies Act, 2013,

Jointly controlled assets

The company had received approval for developing Windfarm of 94 MW capacity and its fellow subsidiary M/s. Uttar Urja Projects Private Limited
(UUPPL) had received approval for developing Windfarm of 76 MW and its fellow subsidiary M/s. Continuum MP Windfarm Development Private
Limited had received approval for developing Wind Solar Hybrid Power Project of 250 MW capacity in Ratlam and Mansour districts of Madhya
Pradesh. It has been agreed among these three companies to procure / develop certain assets (apart from wind turbines) jointly and cost of such assets &
operational cost of such assets to be shared between all three companies in proportion to their capacities.

Investments

Investments which are readily realisable and intended to be held for not more than a year from the date on which such investments are made are
classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at costs. The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair value
of the securities issued. If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the
asset given up or by reference to the fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis. Long-term
investments are carried at cost. However, provision for diminution in value is made to recognise a decline other than temporary in the value of the
investments.

On disposal of an investment, the difference between its carrying amount and the net disposal proceeds is charged to the Statement of profit and loss




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Borrowing costs

Borrowing cost includes interest and amortisation of ancillary cost incurred in connection with the arrangement of borrowings.
Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the respective asset. All other borrowing cost are expensed in the period they occur.

Fees towards structuring / arrangements and sccuritisation and other incidental costs incurred in connection with borrowings are amortised over the
period of the loan.

Impairment

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an
asset’s net selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of asséts. Where the carrying amount of an asset exceeds 11s recoverable
amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified, an
appropriate valuation model is used.

Leases

Where the company is lessee
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease term.

Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdiction where the company operates The
tax rates and tax laws used to compute the amount arc those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income originating during current
year and reversal of timing differences of carlier years. Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted
at the balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realised. In situations where the company has unabsorbed depreciation or carry forward 1ax
losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that they can be realised against future
taxable profits.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities and
the deferred tax assets and the deferred tax liabilities relate to the same taxable entity and the same taxation authority.

Pursuant to adoption of new tax regime as per Section 115 BAA under the Income Tax Act, 1961, effective from Assessment Year 2020-21, the
Minimum Alternative Tax (MAT) provisions are not applicable to the Company

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number
of equily shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares are adjusted for
events such as bonus issue, bonus element in the rights issue, share split and reverse share split (consolidation of shares) that have changed the number
of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Retirement and other employee benefits

Retirement benefits in the form of Provident Fund & Labour Welfare Fund is a defined contribution scheme. The contributions are charged to the
statement of profit and loss for the period when the contributions are due. The company has no obligation, other than the contribution payable to the
provident fund,

The company operates only one defined benefit plan for its employees i.e. gratuity. The costs of providing this benefit are determined on the basis of
actuarial valuation at each period/year end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses of the
defined benefit plan are recognised in full in the period in which they occur in the statement of profit and loss.

Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-term employee benefit. The company measures
the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date.




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwisc stated)

The company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes.
Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end Actuarial
gains/losses arc immediately taken to the statement of profit and loss and are not deferred. The company presents the leave as a current liabilily in the
balance sheet, as it does not have an unconditional right to defer its settlement for 12 months after the reporting date. Where the company has the
unconditional legal and contractual right to defer the settlement for a period bevond 12 months, the same is presented as non-current liability.

Provision

A provision is recognised when the company has a present obligation as a result of past event; it is probable that an outflow of resources will be required
to settle the obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the reporting date. These are reviewed at each reporting date and adjusted
to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement of profit and loss
net of any reimbursement.

Cash and cash equivalents

Cash and cash equivaients for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an original
maturity of three months or less.

Other bank balances
It includes deposils having remaining maturity of less than twelve months as on reporting date which can be readily convertible to cash with
insignificant risk of changes in value.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the company or a present obligation that is not recognised because It is not probable that an
outflow of resources will be required 1o settle the obligation. A contingent liability also arises in extremely rare cases where there Is 4 liahility that
cannot be recognised because it cannot be measured reliably. The company does not recognise a contingent liability but discloses its existence in the
financial statements.

Current and non-current

The company presents assets and liabilities in the balance sheet based on current/ non-carrent classification. An asset is treated as current when it is:
Expected to be realised or intended to be sold or consumed in normal operating cycle; or
Expected to be realised within twelve months after the reporting period; or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:
It is expected to be settled in normal operating cycle: or
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The company classifies all other liabilities as non-current.
Deferred tay assets and liabilities are classified as non-current assets and liabilities.
Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the
company has ascertained its operating cycle as twelve months for the purpose of current / non-current classification of assets and liabilities.

Measurement of EBITDA

As per the Guidance Note on the Schedule III to the Companies Act, 2013, the company has opted to present earnings before interest, tax, depreciation
and amortization (EBITDA) as a separate line item on the face of the statement of profit and loss, The company measures EBITDA on the basis of
profit / (loss) from continuing operations. In its measurement, the company does not include depreciation and amoriization expense, finance costs and

tax expense




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwisc stated)

3 Share capital

a)

b

¢)

d)

March 31, 2023 March 31, 2022

Authorised shares

211,650,000 (March 31, 2022; 211,650,000) Equity shares of INR 10/- each 21.165 21,165

21,165 21,165
126,608,586 (March 31, 2022; 126,608,586) Equity shares of JNR 10/- each 12,661 12,661
Total issued, subscribed and paid-up share capital 12,661 12.661

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

March 31,2023 March 31,2022
Numbers Amount Numbers Amount
Equity shares of INR 10/- each fully paid up
At the beginning of the year 12,66,08,586 12,661 12,66,08,586 12,661
Issued during the year - - - -
Qutstanding at the end of the year 12,66,08.586 12,661 12,66,08,586 12,661

Terms / rights attached to equity shares

The company has only one class of equity shares having par value of INR 10/~ per share. Each shareholder is entitled to onc vote per share held. The
company declares and pays dividend in Indian Rupees. The dividend if proposed by the Board of Dircctors is subject to the approval of the sharcholders in
the ensuing Annual General Meeting, excepl in case of interim dividend. In the event of liquidation, the equity sharcholders are entitled 1o recerve the
remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding

Shares held by holding company & subsidiary of the holding company

Out of equity shares issued by the companv. shares held bv holdine companv & subsidiarv of holding companv are as below :
March 31, 2023 March 31, 2022

Continuum Green Energy (India) Private Limited (CGEIPL), Holding company

12,66.08,585 (March 31, 2022; 12,66,08,585 ) Equity Shares of INR 10/- each fully paid up 12,661 12,661

Continuum MP Windfarm Development Private Limited, (holding shares on behalf of
CGEIPL) subsidiary of Continuum Green Energy (India) Private Limited

Nil (March 31, 2022; 1) Equity Share of INR 10/- each fully paid up - 0

Shubh Wind Power Private Limited, (holding shares on behalf of CGEIPL) subsidiary
of Continuum Green Energy (India) Private Limited

1 (March 31, 2022; Nil) Equity Share of INR 10/- each fully paid up 0 -
Outstanding at the end of the year 12,661 12.661
Details of registered shareholders holding more than 5% equity shares in the company *

March 31, 2023 March 31, 2022
Name of the shareholder Numbers % of holding Numbers % of holding
Equity shares of INR 10/- each paid up
Continuum Green Energy (India) Private Limited, holding company (and 12,66,08,585 100% 12,66,08,585 100%
it's nominee)
Total 12.66,08,585 100% 12,66,08.585 100%

*Based on beneficial ownership.

As per records of the company, including its register of sharcholders / members and other declarations reccived from shareholders regarding beneficial
interest, the above shareholding represents beneficial ownerships of shares.




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless othenwvise stated)

¢) Details of shares held bv promoters
As at 31 March 2023

No. of shares at

No. of shares at

Promoter the beginning of Change during  the end of the % change during
Name the year the year year % of Total Shares the year
Equity shares of INR CGEIPL 12,66,08,585 = 12,66,08,585 100%
10/- cach paid up
12,66,08,585 = 12,66,08.585 100% -

Details of shares held bv promoters
As at 31 March 2022

No. of shares at

No. of shares at

Promoter the beginning of Change during the end of the % change during
Name the year the year year % of Total Shares the year
Equity shares of INR CGEIPL 12,66,08,585 - 12,66,08,585 100% -
10/- each paid up
12,66,08,585 - 12,66,08,585 100% -

) Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date:

March 31,2023 March 31, 2022
Number of Shares Number of Shares

4,20,08,586 Equity shares of INR 10/- each issued as fully paid-up by way of bonus shares to the holding 4,20,08,586 4,20,08,586

company in Financial Year (FY) 2019-20.

4,20,08.586 4,20,08.586

4 Reserves and surplus

March 31.2023 March 31, 2022

Deficit in the statement of profit and loss

Balance as per last financial statements (3,831) (4,608)
Profit for the year (185) 777
Net deficit in the statement of profit and loss (4,016) (3,831)
5 Compulsorily convertible debentures (Debentures / CCDs) (unsecured)
March 31, 2023 March 31, 2022

79,442,888 (March 31, 2022; 79,442,888) 10% compulsory convertible debentures of INR 10/- each 7,944 7.944
Total 7.944 7.944
Note:

CCDs are issued to CGEIPL. The salient terms of CCDs are as follows:

CCDs shall be compulsorilv convertible debentures:
CCD:s shall be convertible into equity shares at any time at the option of the debenture holders;
CCDs shall be compulsorily convertible into equity shares of the company at the end of the 20 years from the date of allotment, if not converted earlier;

CCDs shall be convertible into eauitv shares at par. or such higher price as reauired bv Applicable Law. into one equityv share for each debenture:
Coupon for the CCDs shall be ten percent per annum compounded annuallv. on cumulative basis:
Coupon for the CCDs, calculated as above, shall be payable from the funds lying in the Surplus Account in accordance with the terms of the Project Trust

and Retention Accounts Agreement executed on July 24, 2014, as amended from time to time; and

The equity shares to be issued to the debenture holders upon conversion of CCDs shall rank pari passu with the existing shares.

Interest on CCDs accrued will be paid in accordance with permitted distribution as defined in the financing documents executed with Senior NCD holders of
the company
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DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

6 Long-term borrowings

Non-current Current
March 31,2023 March 31,2022 March 31,2023 March 31, 2022

—

Non convertible debentures (refer note 27) 59,243 64,914 5,671 3,926
698 (March 31, 2022; 698) 8.75% Non convertible debentures (NCD) of
INR 10,000,000 each (refer note 1)

Inter corporate borrowings (unsecured)

Loan from related parties * - 3,685 - -
59,243 68,599 5,671 3,926
Current maturities of long-term borrowing (refer note 9) - - (5,671) (3,926)
Total 59,243 68,599 - -

Note.

NCDs are issued to Continuum Energy Levanter Pte Limited (CELPL). The salient terms of debentures are as follows:

The NCDs are freely transferable . The NCDs are unlisted and unrated.

Each NCDs has a face value INR 1,00,00,000/- (referred to as the “principal amount” of each NCD) and are issued at a discount of INR 2,00,000/- to the
principal amount (i.e. at the issue price of INR 98,00,000/-). ’

The NCDs bear interest on their outstanding principal amount from and including the Initial Issue Date at the rate of 8.75 % per annum plus applicable
withholding taxes, payable semi-annually on 9 August and 9 February in each year.

In addition to interest, each NCD shall accrue a redemption premium at the rate of 2 % per annum plus applicable witholding taxes of the outstanding
principal amount till 9 August 2027. The Redemption Premium shall be paid in full by the company on the Maturity Date or otherwise at the date of
redemption in full of a NCD to the extent not paid earlier

In accordance with the Debenture Trust Deed (DTD), the NCD holder has a right to redeem all (but not some only) of the NCDs at an amount equal to the
principal amount plus the Redemption Premium applicable to the NCDs (together with interest accrued) on giving a notice to the company and to the NCD
Trustee in writing any time on or after (i) the date falling 12 Business Days prior to 9 February 2027 or (ii) the date on which the aggregate principal amount
of all outstanding Restricted Group Issuer NCDs is less than INR 1,85,000. The Restricted Group Issuers include the company, Bothe Windfarm
Development Private Limited, Watsun Infrabuild Private Limited, Uttar Urja Projects Private Limited, Trinethra Wind and Hydro Power Private Limited
and Renewables Trinethra Private Limited.

The company has a right to redeem all or any part of the NCDs held by NCD holder at an amount equal to the principal amount plus the Voluntary
Redemption Premium applicable to the NCDs (together with interest accrued) on giving notice to the NCD holder and the NCD Trustee as prescribed in
DTD.

The NCDs principal amount are redeemable in semi-annual unequal installments ranging between 0.25% to 1.25% alongwith mandatory cash sweep (MCS)
amount ranging between 1.625% to 3.875% as per the terms of DTD . Unless previously redeemed, or purchased and cancelled, the NCDs will be redeemed
at their principal amount (together with accrued but unpaid interest (if any)) on the date falling 15 years from the Initial Issue Date of March 08, 2021.

The company has a right to redeem NCDs, in part or full, in certain conditions as per the terms of the DTD.

All of the obligations of the company including the payment of the debt are secured by:

i, a first ranking exclusive pledge over 100% (one hundred percent) of the equity shares of the company and each other Restricted Group Issuer (other than
in the case of Watsun Infrabuild Private Limited where the holding company shall create and perfect a first ranking exclusive pledge over 51% (fifty one
percent) of the equity shares of Watsun Infrabuild Private Limited);

ii. a first ranking charge over the moveable and immovable assets (both present and future) of the company in connection with the Project operated by the
company (including leasehold rights, but excluding immovable property in respect of which only a right to use has been provided), other than the current
assets of the company; PPA, insurance policies and project documents; Issue Proceeds Escrow Account, the Debt Service Reserve Account, the Restricted
Surplus Account, the Senior Debt Enforcement Proceeds Account and the Senior Debt Restricted Amortization Account of the company.

iii. a second ranking charge over the current assets of the company and over the RCF Facility (Working Capital Facility) Restricted amortization Account,
the RCF Facility Enforcement Proceeds Account, the Operating Account, the Statutory Dues Account, the Operating and maintenance (O&M) Expenses
Account, the Restricted Debt Service Account and the Distribution Account of the Issuer.

The NCDs are guaranteed pursuant to the Deed of Guarantee executed by the other Restricted Group Issuers as defined above.

The company has taken interest free unsecured loan from Bothe Windfarm Development Pvt. Ltd. The said loan has been repaid during the FY 2022-23 by
the company.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

7 Deferred tax liability (net)
March 31,2023 March 31, 2022

Deferred tax liability

Property, plant and equipment: Impact of difference between book depreciation and tax 4,689 4,078
depreciation

Gross deferred tax liability 4.689 4,078
Deferred tax asset (refer note below)

Impact of unabsorbed depreciation losses 2.443 3.092
Impact of carry forward tax losses 1,163 986
Disallowance under the Income Tax Act, 1961 13 -
Gross deferred tax 3.619 4.078
Net deferred tax liability 1,070 -
Note:

During the FY 2021-22, company has created deferred tax asset on unabsorbed depreciation and carry forward tax losses to the extent of deferred tax
liability

8 Provisions
Non- Current Current
March 31,2023 March 31,2022 March 31,2023 March 31, 2022

Provision for employee benefits

Gratuity 36 29 4 3
Leave benefits - = 13 10
36 29 17 13
Other provisions
Provision towards litigation and contingencies > - 191 233
36 29 208 246
Note i

Movement for provision towards litigation and contingencies
March 31, 2023 March 31. 2022

At the beginning of the year 232 207
Arising during the year - 66
Utilised/transferred during the year 41) (41)
At the end of the year 191 232

ii. The above provision is made towards Deviation Settlement Mechanism (DSM) charges for the period from August 2018 to August 2020 which is
currently sub-judice.

9 Short-term borrowings
March 31, 2023 March 31, 2022

Working capital facility from bank (refer note I) - 4,952
Current maturities of long-term borrowings (refer note 6) 5,671 3.926
Total 5,671 8,878

Notes

1 Salient terms of working capital facility:

I First ranking charge by way of hypothecation over present and future current assets of the company as more particularly set out in, and in accordance with
the terms of, the Deed of Hypothecation but excluding the Issue Proceeds Escrow Account, Debt Service Reserve Account, Senior Debt Restricted
Amortization Account, Restricted Surplus Account.

2 First ranking charge in accordance with the terms of the Deed of Hypothecation, over certain Trust and Retention Accounts as defined under the facility
agreement:

3 Second charge by way of mortgage over the moveable (other than current assets) and immovable assets (both present and future) of the company in
connection with the Project (including leasehold rights, but excluding immovable property in respect of which only a right to use has been provided), in each
case, as more particularly identified in, and in accordance with the terms of, the Mortgage Documents;

4 Second charge on the Pledged Shares of the company and each other Restricted Group Issuer entities held by CGEIPL in accordance with the terms of the
Share Pledge Agreement;

5 Non disposal undertaking (NDU) is issued in respect of NDU shares as defined in the facility agreement signed with working capital lender.

6 Second ranking charge over the Power Purchase Agreements entered into by the company, Insurance Contracts and other project documents entered into by
the company in relation to the Project, in accordance with the terms of the Deed of Hypothecation.

7 Second ranking charge over the Senior Debt Enforcement Proceeds Account, in accordance with the terms of the Deed of Hypothecation; and

8 Guarantee issued by other restricted group issuers in favour of security trustee for the benefit of working capital lender.
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9 The above facility carries an interest rate of one year MCLR plus 0.30% p.a.

The company have used the borrowings from banks as applicable during the FY 2022-23 and FY 2021-22 for the specific purpose for which it was taken.

The company has taken working capital facility from IndusInd Bank Ltd (IBL) on the basis of security of current assets in respect to which stock statement
is filed with bank. The stock statement are in agreement with trade receivable as per books of accounts at the end of June 2022 , at the end of September
2022 and at the end of December 2022. A reconciliation of stock statement with trade receivable as per books of accounts as on March 2023 and March
2022 has been disclosed below:

Particulars March 31, 2023 March 31, 2022

Trade receivables as per stock statement submitted to 7,880 10,354
Add: Generation Based Incentive (GB1)* (B) 79 263
Trade receivables as per financial statements (A+B) 7.959 10.617

* As per sanction letter with IBL, only reccivables from discoms and corporates to be considered while arriving at trade receivables, therefore receivables of
GBI income excluded from trade receivables while submitting stock statement to IBL.

10 Trade payables and other current liabilities
March 31, 2023 March 31. 2022

Trade payables

Outstanding dues of micro and small enterprises (refer note 28) 7 32
Outstanding dues to creditors other than micro and small enterprises 89 156
Total 96 188
Other current liabilities

Dues to related party (refer note 27) 336 417
Interest accrued but not due on compulsory convertible debentures 596 794
Interest accrued but not due on working capital - 38
Interest accrued but not due on non convertible debentures (refer note 27) 868 920
Liability towards premium on redemption of non convertible debentures (refer note 27) 2,770 1,485
Statutory dues payable (refer note a) 16 20
Security deposits 2 2
Others 1 2
Total 4,589 3,678
Note:

a. Includes tax deducted at source, tax collected at source, employees provident fund, employees profession tax, goods and service tax (GST) and employees
state insurance corporation (ESIC).

Trade payable ageing schedule :
As at March 31, 2023
Unbilled  Current but Outstanding for following periods from due date of payment Total
not due Less than 1-2 2-3 More than
1 Year vears years 3 years
(i) Total outstanding - | 6 - - - 7
dues of micro
enterprises and smail
enterprises

(ii) Total outstanding 68 - 21 - - - 89
dues of creditors other

than micro enterprises

and small enterprises

(iii) Disputed dues of
micro enterprises and
small enterprises

(iv) Disputed dues of

creditors other than

micro enterprises and

small enterprises -

Total 68 1 27 - - - 96




As at March 31,2022

DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Unbilled Curent but not

Outstanding for following periods from due date of payment

due Less than
1 Year

1-2
years

2-3
years

More than
3 years

Total

(i) Total outstanding
dues of micro
enterprises and small
enterprises

(ii) Total outstanding
dues of creditors other
than micro enterprises
and small enterprises

(iii) Disputed dues of
micro enterprises and
small enterprises

(iv) Disputed dues of
creditors other than
micro enterprises and
small enterprises

Total

= 3 29

135 4 17

32

188
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DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

12 Non-current investments

LN =

Investments in Optionally Convertible Redecmable Prefercnce Shares (unquoted) March 31,2023  March 31, 2022
35,480,000 (31 March 2022; 35,480,000) OCRPS of INR 10 each fully paid up in Srijan Energy Systems Private 3,548 3,548
Limited (SESPL), at cost

Nil (31 March 2022; 20,000,000) OCRPS of INR 10 each fully paid up in Continuum MP Windfarm - 2,000

Development Private Limited (CMPWDPL), at cost

3.548 5548

Note:

Salient terms of Optionally Convertible Redeemable Preference Shares (OCRPS)

Each OCRPS shall have a face value of INR 10/- (Indian Rupees ten only);

OCRPS shall carry a preferential right vis-a-vis Equity Shares of the company with respect to payment of dividend and proceeds of liquidation;

OCRPS shall carry dividend at the rate of 0.1% per annum from the date of the allotment on a cumulative basis;

Each OCRPS will be convertible into one ordinary share of the company of face value INR 10/~ (Indian Rupees ten only), at any time at the option of the
holder of the OCRPS provided that the holder is in compliance with any laws applicable to it, for conversion of its investment into ordinary shares;

OCRPS may be redeemed by the company at any time, subject to a prior notice of minimum 30 (thirty) days, either from surplus profits of the company or
from proceeds of a fresh issue of share capital or as provided under applicable law from time 1o time; and

OCRPS does not carry any voting rights as per the provisions of Section 47(2) of the Companies Act. 2013. (Previous Year OCRPS were carrying voting
rights)

13 Loans and advances

*

**

Non-current Current
Unsecured, considered good unless stated otherwise March 31,2023 March 31,2022 March 31, 2023 March 31,2022
Advance to vendors - - 7 1
Loans and advances to related parties (refer note 27 and note i) 14,258 20,794 388 356
Advances given to employee = = 0 1
Prepaid expenses 8 10 282 188
Advance tax (net of provisions) 638 317 - -
Balance with statutory/ government authorities (net) - 16 - -
Total 14,904 21,137 677 546
Note:
Non-current Current
March 31.2023 March 31,2022 March 31,2023 March 31, 2022

Note:
(i) Loeans given to related parties

Continuum Green Energy (India) Private Limited (CGEIPL) * 12,833 13,142 388 356

Srijan Energy System Private Limited (SESPL) ** 1,425 1,425 - -

Continuum MP Windfarm Development Private Limited - 1,130 - -

(CMWDPL) ***

Skyzen Infrabuild Private Limited (SIPL) *#** - 5,097 - -

Total 14,258 20,794 388 356

Loan given to holding company carries an interest rate equals to 12.12 % p.a.. Principal and interest of the loan will be paid at in one or more parts. without
any prepayment penalty, at any time prior to the expiry of 15 (fificen) yeurs but not later than 15 years from the date of loan given. Provided that, Loan
given to CGEIPL by company having outstanding amount to INR 5.646 (March 31, 2022; INR 6,002) which is repayable in remaming 9 yearly unequal
instalments ranging from 5.13% to 21.60% and interest on {he said loan is to be paid annually in the month of September for each year.

Loan given to SESPL is repayable at will of the borrower, in one or more parts, without any prepayment penalty, at any time prior to the expiry of 15
(fifteen) years but not later than 15 ycars from the date of borrowing and carries an interest rate equals to 12.12 % p.a.

Loan given to Continuum MP Windfarm Development Private Limited (CMWDPL) and Skyzen Infrabuild Private Limited (SIPL) has been repaid during
the FY 2022-23 along with interest amounts by the company.

The company has no loans and advances which are either repayable on demand or are without specifying any terms or period of repayment.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)
14 Other non-current asscts
March 31,2023 March 31, 2022

Unsecured, considered good unless stated otherwise

Security deposit for leascd assets 38 1
Deposit with regulatory authorities 0 0
Accrued interest

On unsecured loan (refer note 27 and note 1) 2,984 3,836
Unamortised discount on issue of non convertible debentures 682 915
Long term trade receivables (refer note ii and note iii ) 4,683 -
Accrued interest on Overdue trade receivables 332 -
Total 8.719 4,752
Note (i):
Continuum Green Energy (India) Private Limited 2,513 1,611
Srijan Energy System Private Limited 471 316
Continuum MP Windfarm Development Private Limited - 251
Skyzen Infrabuild Private Limited - 1,658
Total 2,984 3,836
Note (ii):

Government of India (“Gol”) has notified the Late Payment Surcharge Rules, 2022 (“LPS 20227) on Tune 03, 2022, As per LPS 2022, discoms had an
option, which was to be exercised by July 02. 2022 to reschedule all outstanding dues as on June 03, 2022, plus late payment surcharge calculated till that
date, into certain number of equal monthly instalments payable on Sth of each calendar month starting from August 2022, Madhya Pradesh Power
Management Company Limited (MPPMCL) has exercised an option on July 01, 2022 and rescheduled the dues into 40 equal monthly instalments covering
all outstanding dues upto June 03, 2022. Accordingly trade receivables from discoms have been classified as current or non current.

Note (iii): The long term trade receivables is outstanding from due date of payment for a period of 6 months amounting to Nil (March 31, 2022; Nil) for the
period 1-2 years amounting to INR 4,683 (March 31, 2022; Nil)

15 Trade receivables

Unsecured, considered good unless stated otherwise March 31, 2023 March 31, 2022

Outslanding for a period exceeding six months from the date they are due for payment 50 5,809
Other trade receivables 3,226 4,808
Total 3.276 10.617

Trade receivables ageing schedule
As at March 31, 2023

Current Outstanding far following perjods from due date of pavment Total
but not due Less than 6 months - 1-2 2-3 More than
6 months 1 year years years 3 years
Undisputed trade
receivables — considered 3,194 32 - 50 - - 3,276
good
Undisputed trade
receivables — considered - - - - - = _
doubtful
Disputed trade
receivables — considered - = - - d = -
good
Disputed trade
receivables — considered - - = - = b= -
doubtful

Total 3.194 372 = S0 - = 3276
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As at March 31, 2022

Current Qutstandine for followine periods from due date of pavment Total
butnotdue  y ¢gs than 6 months - 1-2 2-3 M;)rc than
6 months 1 year years years years
Undisputed trade
receivables — considered 584 4224 5,806 3 - - 10,617
good
Undisputed trade
receivables — considered - - - B - =2 =
doubtful
Disputed trade
receivables — considered - - * = - = -
good
Disputed trade
receivables — considered - - - = . - =
doubtful
Total 584 4.224 5.806 3 - - 10,617
Non-current Current

March 31,2023 March 31,2022 March 31, 2023 March 31, 2022

16(a) Cash and cash equivalents

Cash on hand - - - -
Balances with banks :
- Current account - - 725 41
- Deposits with original maturity of less than 3 months - - 6,134 3.960
Total - - 6.859 4.001
Non-current Current

March 31,2023 March 31,2022 March 31. 2023 March 31, 2022

16(b) Other bank balances
- Deposits with remaining maturity for less than 12 months* - - 3,908 3,650
Total - - 3,908 3,650

* Include deposit created towards Debt Service Reserve Account as required under lender's agreement amounting to INR 3,373 (March 31, 2022 ; 3,643) by
the company

17 Other current assets
Unsecured, considered good unless stated otherwise

March 31, 2023 March 31, 2022

Accrued income (refer note (i) below) 532 649
Accrued income of GBI 45 55
Accrued interest

On bank deposits 69 39

On unsecured loan (refer note 27 and note (ii)) 698 733
Unamortised discount on issue of non convertible debentures 233 233
Other receivable 2 2
Reimbursement of expenses receivable from related party (refer note 27) 168 260
Accrued interest on Overdue trade receivables 199 -
Total 1,946 1,971

Note (i): Accrued income represents revenue earned as at year end and billed to the customers subsequent to the year end.

Note (ii) : Accrued interest on unsecured loan given to Continuum Green Energy (India) Private Limited 698 733
Total 698 733
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(All amounts in INR lakhs unless othenvise stated)

18 Revenue from operations

19 Ot

March 31,2023

March 31,2022

Revenue from operations
Sale of electricity

Other operating revenue
Generation based incentive (GBI)

Total

her income

9,683 10,245
816 864
10,499 11,109

March 31, 2023

March 31, 2022

Interest income on

Fixed deposits with banks 398 65

Unsecured loan (refer note 27) 2.571 2,844

Overdue trade receivable 837
Provision no longer required written back 94 £
Miscellaneous income - 18
Total 3,900 2,927

20 Operating and maintenance expenses
March 31, 2023 March 31, 2022

Operating and maintenance expenses 1,000 885
Transmission and other operating charges 96 105
Total 1,096 990

21 Employee benefits expense

March 31, 2023

March 31, 2022

Salaries, wages and bonus

Contribution to provident and other funds (refer note 25(a))
Gratuity expense (refer note 25(b))

Leave benefits

Staff welfare expenses

Total

22 Other expenses

»*

200 198
16 10
9 5
4 1
5 4
234 218

March 31. 2023

March 31, 2022

Rent (refer note 26)
Insurance expenses

Rates and taxes

Travelling, lodging and boarding

Legal and professional fees

Payment to auditors (refer note (a) below)
Repairs and maintenance

Allocable common overheads (refer note 27)*
Rebate and discount

Loss on sale of fixed assets

Miscellaneous expenses

Total

5 4
135 135
i 12
38 34
64 82
18 14
17 23
417 324
. 103
2 -
40 24
743 755

Allocable common overheads represent allocation of common expenses incurred by Continuum Green Energy (India) Private Limited , the holding company

on behalf of its group companies.

Note (a):
Payment to auditor (including GST):
As the statutory auditor:
Audit fees
Other services :
Out of pocket expenses
Total

o

I1,g;,!(!."m

17 14
1 0
18 14
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23 Finance costs
March 31, 2023 March 31, 2022

Interest on working capital facility 136 184
Interest on compulsorily convertible debentures 794 794
Interest on non convertible debentures 6,258 6,411
Redemption premium on non convertible debentures 1,434 1,470
Other borrowing costs 296 237
Total 8.918 9,096

24 Earnings per share ('"EPS')
The following reflects the profit and equity share data used in the basic and diluted EPS computation.

March 31,2023 March 31, 2022

Profit/(Loss) after tax for calculation of basic EPS (185} 771
Add: Interest on CCDs (net of tax) 594 594
Profit after tax for calculation of diluted EPS 409 1371
Outstanding number of equity shares (Nos.) 12,66,08,586 12,66,08,586
Weighted average number of equity shares in calculating Basic EPS (Nos.) 12,66,08,586 12,66,08,586
Weighted average number of equity shares in calculating diluted EPS (Nos.) 20,60,51,474 20,60,51,474
Nominal value of equity share 10 10
Basic and diluted EPS * (0.15) 0.61

* Potential equity shares should be treated as dilutive when, and only when, their conversion to equity shares would decrease net profit per share from
continuing ordinary operations. Therefore, basic and diluted EPS is same.

25 Employee benefits
a) Defined Contribution Plan
Amount recognised and included in note 21" Contribution to Provident and Other Funds" - INR 16 (Mar 31, 2022; INR 10)

b) Defined Benefit Plan
Gratuity is a defined benefit plan under which employees are entitled to receive gratuity calculated @ 15 days (for 26 days a month) of last drawn salary for
number of completed years of their service. The gratuity plan is unfunded.

The following tables summarize the components of net benefit expense recognized in the profit and loss account and the amounts recognized in the balance

i) Expenses recognised:
March 31, 2023 March 31, 2022

Current service cost 7 6
Interest cost on benefit obligation 2 i
Expected return on plan assets - -
Past service cost - vested benefit incurred during period - -
Net actuarial loss recognized in the period (1) (2)
Net benefit expense 8 5

ii) Amount recognised in balance sheet:
March 31,2023 March 31, 2022

Present value of defined benefit obligation 40 32
Fair value of plan assets - =
Plan liability 40 32

iii) Changes in the present value of the defined benefit obligation are as follows:
March 31, 2023 March 31, 2022

Opening defined benefit obligation 32 30
Current service cost 7 6
Interest cost 2 1
Benefits paid 1 3)
Past service cost - vested benefit incurred during period - -
Liabilitv transferred in 1 -
Liability transferred out - -
Actuarial loss (§))] (2)
Closing defined benefit obligation* 40 32
*Note

Current

Non current

Total
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iv) The principal assumptions used in determining the gratuity obligations are as follows:

(All amounts in INR lakhs unless otherwise stated)

March 31, 2023 March 31, 2022
Discount rate 7.39% 6.84%
Rate of salary increase 10.00% 10.00%
Expected rate of return on planned assets Not applicable Not applicable
Rate of employee turnover 12.00% 12.00%
Retirement age 60 years 60 years
Indian Assured  Indian Assured lives
lives Mortality Mortality 2012-14

Mortality rate

2012-14 (Urban)

(Urban)

v) Amount for the current and previous four periods are as follows:
April to March | April to March | April to March | April to March April to March
2023 2022 2021 2020 2019
Defined benefit obligation 40 32 30 23 16
Plan assets
Surplus/ (Deficit) 40 32 30 23 16
Experience adjustment on plan liabilities 1 2) 1 1 2

Experience adjustment on plan assets

The estimates of future salary increases, considered in actuarial valuation take account of inflation, seniority, promotion and other relevant factors such as

supply and demand in the employment market.

26 Leases
Operating lease: company as lessee

agreements.

b) Operating lease payment recognised in the statement of profit & loss amounting to INR 5 (March 31, 2022; INR 4 ) (refer note 22 above)

27 Related party disclosure

a) Names of the related parties and related party relationship

Related parties where control exists :
Ultimate holding company

Holding company

Fellow subsidiaries with whom
transaction have taken place during

the year

Enterprise over which holding
company's key management personnel
("KMP") have significant influence

Key management personnel

Raja Parthasarathy
Nilesh Patil

- Continuum Enerev I evanter Pte. I.td
. Uttar Uria Proiects Private Limited
: Srijan Energy Systems Private Limited

: Bothe Windfarm Development Private Limted

- Continuum MP Windfarm Development Private Limited
- Trinethra Wind and Hydro Power Private Limited

: Skyzen Infrabuild Private Limited

. NV Venkataramanan

Marc Maria van't Noordende

Arvind Bansal
Gautam Chopra

Ranjeet Kumar Sharma

Tarun Bhargava
Amo Kikkert

- Continuum Green Energy Limited, Singapore
- Continuum Green Energy (India) Private Limited

Director (upto March 7, 2022)

Director

a) The company has entered into commercial leases for office premises. These leases have an average life of 3 years. There are no non cancellable lease

Director (w.e.f. September 20, 2022) and Finance Controller
Director ( upto September 07, 2022)
Director & Chief Executive Officer of holding company
Vice President - Project Development of holding company
Vice President - Projects, wind business of holding company
(upto July 31, 2022)
Chief Financial Officer (upto September 08, 2021)
Director (w.e.f. September 20, 2022)




DJ ENERGY PRIVATE LIMITED
CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise statcd)

b) Related party transactions and balances

Fellow
Subsidiaries /
. Holding Significant KMP/ Relatives
Particul B
articulars company influence of of KMP Total
KMP of holding
company
Transactions during
Continuum Green Energy (India) Private Limited
Intercorporate borrowings given 80 - B 80
(1.048) - - (1.048)
Reimbursement of common overheads 417 - - 417
(324) - - (324)
Intercorporate borrowings given repaid 356 = - 356
(1374 - - (1.374)
Interest income on borrowinegs given 1.616 - - 1.616
(1.653) - - (1.653)
Interest expense on compulsorilv convertible debentures 794 . - 794
(794) - - (794)
Srijan Energy Systems Private Limited
Interest income on borrowines given - 173 - 173
- (173) - (173)

Continuum MP Windfarm Development Private Limited
Redemption of Investment in Optionally Convertible Redeemable - 2,000 - 2,000
Preference Shares

Intercorporate borrowings repaid - 1,130 - 1,130

Interest income on borrowings given - 102 - 102
- (137) - (137)

Skyzen Infrabuild Private Limited

Interest income on borrowings given - 680 - 680
- (881 - (881)

Intercornorate borrowines repaid - 5.097 -

Bothe Windfarm Develonment Private Limited

Intercorporate borrowings received - 1.700 - 1.700
- (3,685) - (3,685)
Intercorporate borrowings repaid - 5.385 - 5.385

Trinethra Wind and Hydro Power Private Limited
Intercorporate borrowings received - = " -

- (550) - (550)
Intercorporate borrowings repaid - = 4 -
- (550) - (550)
Uttar Urja Projects Private Limited
Intercorporate reimbursement of expenses incurred - 168 - 168
- (132) - (132)

Intercorporate reimbursement of expenses repaid - 260 - 260
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Fellow
Subsidiaries /
Particulars Holding .Slgmﬁcant KMP/ Relatives Total
company influence of of KMP
KMP of holding
company
Continuum Energy Levanter Pte Ltd.
Interest expense on non convertible debentures - 6,258 - 6,258
- (6.411) - (6411
Repayment of non convertible debentures - 3,926 - 3.926
- (960) - (960)
Redemption premium on non convertible debentures - 1,434 - 1434
- (1,470) - (1.470)
Key management personnel
Reimbursement of expense - - | 1
Closing balance as at
Continuum Green Enerev (India) Private Limited
[nterest pavable on compulsorilv convertible debentures 596 - - 306
(794) - - (794)
Intercorporate borrowing receivable 13.221 - - 13.221
(13.498) = - (13.498)
Interest receivable on intercorporate borrowing 3.211 - - 3211
(2.344) - - (2.344)
Allocable common overheads pavable 336 - - 336
(417 - - (417
Sriian Energv Svstems Private Limited
Investment in Optionallv Convertible Redeemablc Preference Shares 3.548 - 3.548
- (3.548) - (3.548)
Intercorporate borrowing receivable - 1.425 - 1.425
- (1.425) B (1.425)
Interest receivable on intercorporate borrowing - 471 - 471
- (316) - (316)
Continuum MP Windfarm Development Private
Investment in Optionally Convertible Redeemable Preference Shares - - e -
- (2.000) - (2.000)
Intercorporate borrowing receivable E - - -
- (1.130) - (11300
Interest receivable on intercorporate borrowing - - - -
- (251 - (251)
Skyzen Infrabuild Private Limited
[ntercorporate borrowing receivable = - - =
- (5.097 - {3.097)
Interest reccivable on intercornorate borrowing - - - 2
- (1.658) - (1.658)
Bothe Windfarm Development Private Limited -
Intercorporate borrowing payable - - - -
- (3 685} - [3.685)
Uttar Urja Projects Private Limited
Receivable for reimbursement of expenses - 168 - 168
- (26(0) - (260)
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28

29

30

31

Fellow
Subsidiaries /
. Holding Significant KMP/ Relatives
Particul g
SRS company influence of of KMP gl
KMP of holding
company

Continuum Energy Levanter Pte Ltd.
Non convertible debentures - 64914 - 64.914

- (68.840) - (68.840)
Interest accrued but not due on non convertible debentures - 868 - 868

- (920) - (920}
Liability towards premium on redemption of non convertible debentures - 2,770 - 2,770

- (1,485) - (1,485)

(Previous vear's figure in brackets)

Other fransactions
i. The company has executed the Deed of Corporate Guarantec with respect to amount payable by all the other Restricted Group Issuer to security trustee as

defined in Security Trustee Agreement.

ii. The debt shall be guaranteed by each Restricted Group lssuers debt obligations pursuant to Deed of Guarantee is guaranteed by the other Restricted Group
Issuers

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
There are certain Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45 days as at March 31, 2023 and
March 31, 2022. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined
to the extent such parties have been identified on the basis of information available with the company.

Sr. Particulars March 31, 2023 March 31, 2022
No
1 | The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of accounting 6 32
year

2 | The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made - -
to the supplier beyond the appointed day during each accounting year.

3 | The amount of interest due and payable for the period (where the principal has been paid but interest under the
MSMED Act, 2006 not paid).

4 | The amount of interest accrued and remaining unpaid at the end of accounting year | -
5 | The amount of further interest due and payable even in the succeeding year, until such date when the interest dues - -
as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure
under section 23 of MSMED Act 2006.

Contingent liabilities

The company has no contingent liabilities outstanding as at March 31, 2023. Also there are no pending litigations outstanding as at March 31, 2022 which
will have material financial impact on the company.

Litigation and claims
Company do have litigation for Deviation Settlement Mechanism (DSM) charges for the period from August 2018 to August 2020 which is currently sub-
judice and pending at Appellate Tribunal for Electricity (APTEL).

Capital and other commitments
Estimated amount of other commitment remaining to be executed as on March 31,2023 is INR 1,880 (March 31, 2022; INR 1,880).

32 Expenditure in foreign currency (accrual basis)
March 31, 2023 March 31, 2022
Other borrowing cost - -
Professional fees 9 7
9 7

33

Segment reporting
The company is involved in the business of generation and sale of electricity as its primary business activity and accordingly the management believes that it
does not carry out any material activity outside its primary business and hence no separate disclosure has been made as per AS 17 for ‘Segment reporting’.
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34 Ratio Analysis and its clements

DJ ENERGY PRIVATE LIMITED

CIN: U40100MH2008PTC353038

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
(All amounts in INR lakhs unless otherwise stated)

Reason for variance

Ratio Numerator Denominator 31-Mar-23 31-Mar-22 % change
Current ratio Current Assets  |[Current Liabilities 1.58 1.60 (1.40%)
Debt- Equity Ratio™" Total Debt'”  |Shareholder’s 843 9.67 (12.88%)
Equity‘z)
Debt Service Coverage Ratio™" EBITDA Debt service = 0.99 1.25 (20.75%)
Interest +
Principal
Repayments
Return on Equity Ratio (%) Net Profits after | Average (2.12%) 9.20% (123.00%){Due to Net Loss
taxes Shareholder’s because of higher
Equitym deferred tax liability,
resulted into
reduction in return
on equity ratio.
Trade Receivable Revenue from |Average Trade 151 141 6.96%
Turnover Ratio operations Receivable
Trade Payable Turnover Operating and |Average  Trade 10.01 5.69 76.00%| Increase in ratio
Ratio maintenance Payables mainly due to decrease
expenses + in outstanding trade
Other payable in FY 2022-
expenses”) 23 compared to FY
2021-22.
Net Capital Turnover Revenue from |Working capital = 1.72 1.43 20.73%|Increase in ratio
Ratio operations Current assets — mainly due to decrease
Current liabilities in outstanding
working capital in FY
2022-23 compared to
FY 2021-22.
Net Profit ratio (%) Net Profit Revenue from (1.76%) 6.99% (125.19%)|Due to Net Loss
operations because of higher
deferred tax expense,
resulted into reduction
in net profit ratio.
Return on Capital Earnings before |Capital Employed 11.87% 10.13% 17.17%

Employed (%)

interest and
taxes

= Sharcholder's
equitym + Total
Debt" + Deferred
Tax Liability

Note:

(1) Total debt includes long term borrowings and short term borrowings and CCDs.
(2) Shareholder’s Equity represent shareholders’ funds.
(3) Other expenses excludes provision for litigation and contingencies and allocable common overhead which is payable to holding company.

(4) In case CCDs of INR 7,944 [March 31, 2022; INR 7,944] is considered to be part of Shareholder's equity, the Debt Equity Ratio and Return on Equity
ratio stands at 3.91 [March 31, 2022; 4.62] and 3.65% [March 31, 2022; 9.59%] respectively. The disclosed ratio post inclusion of CCDs as part of
Shareholder’s equity is pursuant to the financing documents executed by the company with its erstwhile project lenders prior to refinancing. Similarly, in
case interest on CCDs is excluded from interest, the Debt Service Coverage Ratio stands at 1.06 (March 31, 2022; 1.37).
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Other Statutory Information

i) The company does not have any Benami property. where any proceeding has been initiated or pending against the company for holding any Benami

ii) The company does not have any transactions with companies struck off.

iii) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

iv) The company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

v) The company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vi) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vii) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Benceficiaries.

viii) The company has not entered in Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013, the company shall disclose that the effect of such Scheme of Arrangements have been accounted for in the books of account of the company ‘in
accordance with the Scheme” and ‘in accordance with accounting standards’ and any deviation in this regard shall be explained.

ix) The company has not been declared wilful defaulter by any bank or financial institutions or other lender.
x) The company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on
number of Layers) Rules, 2017.

Long term contract
The company does not have any long term contract including derivative contracts for which there are any material foreseeable losses.

Subseaucent event
No events occurred from the balance sheet date which has material impact on the financial statements at that date or for the period then ended.

The financial statements of the Company for the year ended 31st March 31 2022, were audited by the SRBC & CO LLP Chartered Accountants, the predecessor
auditor

Amount less than 0.5 appearing in the financial statements are disclosed as "0" due to presentation in lakhs

Previous year comparatives
Previous year figures have been reclassified, as considered necessary, to conform with current year presentation, where applicable.




